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Debt.—In Table 7, direet debt represents toial liabilities less sinking funds and
indirect debt consists of guarantees of direct debt of other authorities by the Federal
Government. Table 8 gives the gross bonded debt of the Federal Government and the
average interest rates and terms of issue as at Mar. 31, 1962-63, together with place of

payment.

7.—Direct and Indirect Debi (less Sinking Funds) of the Federal Government as at
Mar. 31, 1962-65

Natuare of Debt 1962 1963 1904 1965
$000 $'000 $'000 $000
Direct Debt
Funded Debt—
Bonded T 1 A 15,060,736 | 15, ?95 338 16,510,097 | 16,838,214
Leas sinking funds. . 18,432 812 — \
Net funded debt ............ ool 15,041,304 3 15, T'H 524 | 16,510,007 | 16,832,773
Bhert-term tressury billat........ rrnmrnaanns e menenaiaes 1,885,000 | 2,165,000 | 2,23¢, 2,140,000
Acocounta and other pa blee ........................ .| 1,104,607 1,468,39? 1,447, 586 1,213,170
Annuity, mau.mtlce ahd pension Aceounts. . ... ... .. ... iiainann 4,258,100 | 4,748,505 | 5,132,423 5,676,706
Other Liabilities. ... voviiirinrnrsiiasisiririoiosrrarisnanes 363,103 416, 767 430,498 481,700
Totals, Direct Debt (less Slnking Funds).......... 2,652,414 | 24,573,604 | 25,750,603 | 26,344,439
Indirect Debt
Gl.l.u.rnnt.ej:;u:s bonds orfdebentmes ........................ veee| 1,686,115 | 1,381,361 | 1,377,611 1,368,208
Net guaranteed bonds or debentures. .o re oo ooeineroooo| 1,638,118 | 1,381,381 | 1,377,611 ] 1,308,208
Guaranteed bank loane. . ... ... ... o ioiaiaaiiriinaiiae 68, 540 141,353 219,03% 282,018
Ciuaranteed insured loans under National Housing Act, 1954...] 3,640,000 | 4,123,000 | 4,499,000 4,034,000
{Guarantees under Export Credits Insurance Act,........ . 251,700 333,046 378,09 .04
BUBRADTEBE. .\ . e v vnssasrarisrnsrnssionnss ,B00 12,078 14,401 15, 863
Totals, Indirect Deht (less Sinking Funds)? 5,747,655 | 5,992,336 | &,488,237 | 7,068,883
Totals, Direet and Indirect Debt (less Sinking)
Funds)...c..oovriiiiiiireiioriorianianneannasas. 28,400,060 | 38,566,030 | 32,208,840 | 33,413,262
3 $ $ 4
Direot debt (ese sinking funds) capita.......... . 1,220 1,300 1,339 1,546
Indirect debt (less sinking funds) per eapits.......... B 310 317 337 361
i Haviog a term of three or six monthas, 2 Excludes depoaits of chartered banks in Bank of Canada.

8.—Gross Bonded Debi of the Federal Government, Average Interest Rate and Term of

Issue, and Place of Payment as at Mar. 31, 1962-¢5

Item 1962 1963 1964 1965

Bended debt......... Nerasterisaios retshebiavaarsanrrs $'000{ 15,060,734 | 15,796,836 | 16,510,007 | 16,838,214
Average interest 1A, .. .. 10 vveivaniniieiinaas v . PLe 4.01 4.13 4.27 4.4
Average term of ineue. . ........ redsevmarraratrrasriaiaa T8, 12.19 13.26 13.04 13.20
Placs of Payment—

Canada. .. .oviiniiiiii i, $'000 | 14,930,570 | 15,385,847 | 18,133,692 | 16,461,809

New York....ooovvvravnvninen PP brasanenaa “ 48,175 876,405 376, 405 376, 405

London (England}. ....... s rar sty “ 31,991 34,584 —_ —_




